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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2024

(in INR Millions)
Sr. No Particulars Quarter ended Year ended
June 30,2024 | March 31,2024 | June 30, 2023 March 31, 2024
(Unaudited) (Audited) (Unaudited) (Audited)
Refer Note 5
1 Income
Revenue from operations 48,951.27 40,837.41 42,502.08 189,601.05
Other income 2,744.11 1,729.00 3,357.53 11,158.44
Total Income 51,695.38 42,566.41 45,859.61 200,759.49
2 Expenses
Cost of raw materials and components consumed 34,635.44 32,551.08 37,077.11 139,211.20
Purchase of traded goods 6,681.22 5,897.08 7,467.58 29,139.52
Changes in inventories of finished goods, work-in-progress, traded goods, spare (952.12) (5,672.48) (9,374.51) (6,981.40)
parts and accessories
Employee benefits expense 2,456.44 2,230.64 2,358.04 9,206.97
Finance costs 822.16 703.69 437.62 3,158.73
Depreciation and amortisation expense 1,916.45 1,982.01 1,994.01 8,119.75
Other expenses 5,238.56 4,006.58 4,806.99 18,616.82
Total Expenses 50,798.15 41,698.60 44,766.84 200,471.59
3 Profit before tax (1-2) 897.23 867.81 1,092.77 287.90
4 Tax expenses:
Current tax 667.73 1,053.67 978.23 1,427.99
Deferred tax charge / (credit) (228.04) (1,767.44) (422.79) (2,098.93)
Total tax expense 439.69 (713.77) 555.44 (670.94)
5 Profit for the period (3-4) 457.54 1,581.58 537.33 958.84
6 Other Comprehensive Income
A Items that will not be reclassified to profit or loss in subsequent periods
(a) Remeasurement of defined benefit plans (14.03) (115.90) (14.06) (56.13)
(b) Income tax effect 4.90 40.51 491 19.61
B Items that will be reclassified to profit or loss in subsequent periods
(a) Deferred gain / (loss) on cash flow hedges 1,055.38 3,607.58 612.19 2,107.77
(b) Income tax effect (368.79) (1,260.63) (213.92) (736.54)
Other Comprehensive income (A+B) 677.46 2,271.56 389.12 1,334.71
7 Total comprehensive income for the period (5+6) 1,135.00 3,853.14 926.45 2,293.55
8 Paid-up equity share capital (Face value of INR 10 each) 7,240.45 7,240.45 7,240.45 7,240.45
9 Other equity 44,657.53
10 Earnings per equity share (not annualised)
Basic and Diluted (INR) 0.63 2.18 0.74 1.32
See accompanying notes to the financial results

*There are no exceptional items for the current quarter and comparable periods.
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Notes:
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Skoda Auto Volkswagen India Private Limited (the “Company”) is in the business of manufacturing passenger automotive cars, trading of imported cars (purchased from group companies) and
spares & accessories. The Company has commenced its operations in India in February 2007.

On September 5, 2019, the Assistant Registrar of National Company Law Tribunal (NCLT), Mumbai Bench duly authenticated a scheme of Amalgamation (the ‘Scheme’) under Sections 230
to 232 of the Companies Act, 2013, which is effective from appointed date of April 01, 2019. Accordingly, Volkswagen Group Sales India Private Limited (VWGSIPL) and Skoda Auto India
Private Limited (SAIPL) have been amalgamated with Volkswagen India Private Limited (VWIPL) and the name of the merged company has been changed to “Skoda Auto Volkswagen India
Private Limited”.

These financial results of the Company have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker as defined in Ind AS 108 — Operating Segments. The Board of
Directors have been identified as the chief operating decision maker. The Company operates in a single business segment i.e., Automobile cars and parts, which has similar risks and returns
and as such there is no separate reportable segment as per Ind AS 108 "Operating Segments".

The Company has several ongoing litigations with tax authorities, of which, certain matters as listed below are pending with the Honourable Supreme Court.

. During earlier years, the Company had received demand notices from the Excise authorities covering period from January 2010 to June 2017 for Rs.11,140.77 million (including penalty Rs.

4,945.12 million but excluding interest not presently quantified). The demands are towards additional excise duty payable on the grounds that the goods sold by the Company were
undervalued. The CESTAT, Mumbai, has allowed partial relief in the matter as per order passed in August 2020. The Company has filed an appeal with the Honourable Supreme Court.

On similar grounds, during earlier years, Skoda Auto India Private Limited (SAIPL), an entity now merged with the Company (refer note 1 above), had received show cause notices from the
Excise authorities covering period from January 2010 to June 2017 for Rs. 6,104.23 million (excluding penalty and interest not presently quantified). The Company has filed a reply to the
notice and a hearing is awaited.

. During earlier years, SAIPL had received demand notices from the Customs authorities covering period from year 2001 to 2007 for INR 2,854.32 million (including penalty INR 971.50 million

and interest INR 911.32 million), of which INR 554.97 million has been considered as a provision by the management. The demands are towards additional customs duty payable on import of
technical know-how pursuant to a Technology Transfer and Trademark Licence Agreement. The CESTAT, Mumbai, has passed an order against the Company in June 2013. The Company has
filed an appeal with the Honourable Supreme Court.

Based on the management’s assessment including external legal advice with respect to provisions of law, the Company is confident of the above matters being ultimately decided in the
Company’s favour and accordingly, no provision (except as stated above), has been considered necessary by the Company in this regard till date.

The figures for the quarter ended March 31 are the balancing figures between audited figures in respect of the full financial year up to March 31 and the unaudited published year-to-date
figures up to December 31 being the date of the end of the third quarter of the financial year which were subject to limited review by the statutory auditors.
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6 Disclosures required by Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015:

Quarter ended Year ended
Sr. No. Particular Formula for computation of ratios
June 30,2024 March 31, 2024 June 30, 2023 March 31, 2024
— —
1 Debt Equity Ratio Total Debt (Tot.al Borrgwmg lease' liabilites) i 058 0.59 056 0.59
Total shareholders' Equity (Equity share capital + Other equity)
Earnings available for debt service (Net profit after tax + finance cost +
i i d iati d rtisati
5 Debt S_ervwe Coverage Ratio (DSCR) (not . . epreciation and amo I?é ion) - 0.14 0.19 0.14 0.49
annualised) Debt service (Finance cost + current maturities of borrowing + lease
liabilities)
3 InteresF Service Coverage Ratio (not Profit before 1r}terest and taxes (EBIT) 2.09 223 350 1.09
annualised) Finance cost
4 Outstanding redeemable preference shares 9,717.25 9,717.25 9,717.25 9,717.25
(INR Million) -
(971,724,552 shares of INR 10 each)
5 Capital Redemption reserve (INR Million) - 1,858.04 1,858.04 1,858.04 1,858.04
6 [Net worth (INR Million) - 53,032.98 51,897.98 50,445.82 51,897.98
7 |Current ratio (Number of times) Total Current assets 0.81 0.79 0.88 0.79
Total Current liabilities
Long term debt to working capital ratio Long term debt (Non—curr.elm maturmes. of. b})ﬁrowmg + Non-current
8 . maturities of lease liabilities) (0.56) (0.46) (0.69) (0.46)
(Number of times) - - —
Working Capital (Current assets - current liabilities)
9 Bad debts to accounts receivable ratio (%) Bad Debts Wrme_n off 0% 2% 0% 2%
Average trade receivables
10 [Current liability ratio (Number of times) Current Liabilitics 0.72 0.72 0.73 0.72
Total Liabilities
1" Total debts to total assets ratio (Number of Total Debts (Total borrowing + total lease liabilities) 0.18 0.18 0.17 0.18
times) Total Assets
12 |Debtors turnover ratio ieve““e f“’d‘“ "Per_a“‘t’)‘l‘s 44.37 43.81 5427 50.85
(Number of times) (Annualised) verage trade recetvables
Cost of goods sold (Cost of raw materials and components consumed +
Inventory turnover ratio Purchases of traded goods + Changes in inventories of finished goods,
13 . . X . 3.88 3.37 3.45 4.15
(Number of times) (Annualised) work-in-progress, traded goods, spare parts and accessories)
Average inventory
1 0, 0, 0, 0,
14 |Operating margin (%) Operating profit (EB_IT) 3.51% 3.85% 3.60% 1.82%
Revenue from operations
15 [Net profit margin (%) Net profit after tax 0.93% 3.87% 1.26% 0.51%
Revenue from operations
a. Credit rating:
Particulars Rating agency Rating
Commercial Papers India Rating Al+
Commercial Papers ICRA Limited Al+
b.  No commerical papers are listed on the stock exchange as at June 30, 2024.
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